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Global climate fund gets $9.8 billion in fresh
financing pledges

Donor governments pledged $9.8 billion in new
financing for the Green Climate Fund, set up to

help developing nations tackle global warming, the
Head of France’s Treasury said recently. The fund’s
Executive Director Yannick Glemarec said the amount
was nothing short of historic, though environmental
and development groups such as Oxfam had hoped
the pledging conference in Paris would raise as much
as $15 billion. French Treasury head Odile Renaud-
Basso said a number of donor countries, including
Britain, France and Germany, had doubled their latest
pledges, helping make up for a loss of funds from the
United States. The fund became operational in 2015
after governments pledged $10.3 billion in a first
round of funding. That amount was later reduced to
$8.3 billion after the United States announced plans
to pull out of the Paris climate accord.

France urges EU to put a tax on airplane and ship
fuel

France wants the EU to work on creating a tax on
airplane and ship fuels as part of a push to rein in
carbon emissions, French Finance Minister Bruno

Le Maire said recently. Le Maire said the tax would
complement plans supported by France and Germany
for a carbon border tax that would shield European
companies from competition from countries with
lower emissions standards.

Dutch foundation launches project to tackle river
plastic pollution

A Dutch foundation devoted to fighting plastic
pollution in the world’s oceans recently unveiled a
new device designed to stop it from reaching the sea
in the first place: by collecting and cleaning plastic
waste from major rivers. The foundation’s ocean
system uses a large floating boom to collect rubbish.
The river version, called the Interceptor, consists of a
vessel that is anchored to a riverbed, while floating
arms which leave space for animals and river traffic
to pass, diverts waste into its collection system. The
system has already been tested on rivers in Jakarta,
Indonesia and in Klang, Malaysia. The Founder Boyan
Slat said that “1% of rivers are responsible for 80% of
the pollution in the world’s seas”.

Source: Reuters

Plastic bottles vs. aluminium cans: who'll win the
global water fight?

Global bottled water giants are ramping up trials of
easily recyclable aluminum cans to replace plastic

that pollutes the world’s seas. Aluminum cans might
indeed mean less ocean waste, but they come with
their own eco-price: the production of each can pumps
about twice as much carbon into the atmosphere as
each plastic bottle. But while cans could well carve

out a niche within the $19 billion-a-year bottled water
industry, they are unlikely to sweep the board anytime
soon, if ever, industry experts say.

Reaping wind at sea could become $1 trillion
industry by year 2040

Offshore wind could become a cornerstone of the
world’s power supply as steep cost reductions and
improved technology unleash the potential of the green
energy source, said the International Energy Agency
(IEA) recently. Power generated from wind turbines

at sea only accounts for 0.3 7 of global electricity
generation today, said the IEA. Based on current and
proposed policies, capacity is set to increase 15-fold
over the next two decades, turning it into a S1-trillion
business by 2040. IEA Executive Director, Fatih Birol
likened offshore wind to two other game-changers in
the energy system: the shale revolution and the rise of
solar PV.

Asian metropolises top list of world’s greenest
commuter cities

Three Asian metropolises - Tokyo, Beijing and Singapore
- are the world’s leading environmentally-friendly
commuting cities, a report released recently by Data
Insight Company Kantar said. The three rank highly
because their huge populations mostly walk to work
or use public transport, with relatively few commuters
travelling by car. Four European cities, London,
Copenhagen, Amsterdam and Moscow, are also in the
top ten, along with Nairobi and Sao Paulo. Reducing
the number of cars is an important factor in reducing
air pollution in cities and improving the quality of life
and general health of their inhabitants. The United
Nations’ special rapporteur on human rights and the
environment has said air pollution causes 7 million
premature deaths per year.
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