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Sustainability  disclosures by

companies generally poor

European corporate disclosures on climate change and
other sustainability issues are generally poor, a study
issued recently showed, as regional policymakers mull
toughening up the rules. The European Union’s Non-
Financial Reporting Directive came into force in 2018
and requires companies to disclose how they manage a
range of social and environmental challenges. It is now
assessing the rule’s effectiveness and what may need to
change. Making sure the directive is fit for purpose is a
crucial component of the EU’s 1 trillion-euro European
green deal, which aims to cut carbon emissions to net
zero by 2050. Ahead of that, a study of disclosures from
1,000 firms by the Alliance for Corporate Transparency,
showed big gaps between many companies’ words
and action. For example, the study showed that while
36.27 of firms had set a climate target, only 13.9/ of
companies had ensured they aligned with the 2015
Paris climate deal.

European

Britain to invest £90 million to cut emissions
from homes, and industry

Britain will invest £90 million on measures to cut CO2
emissions from homes and industry, the government
said recently. The country has reduced emissions from
its power sector, by increasing renewable power such as
wind, but has struggled to cut emissions in the heating
and industrial sectors. The bulk of the money, 70 million
pounds, will help fund two low-carbon hydrogen plants,
and a project to produce hydrogen using offshore wind
power. The remaining 20 million pounds will be used to
fund projects to cut household emissions.

From wind power to cow manure: oil traders
seek new profit recipe

The world’s largest oil traders are pouring hundreds
of millions of dollars into climate-friendly projects -
including wind farms, cow manure plants and blue
hydrogen - as they seek to match the profits, they
make from trading oil. The energy industry as a
whole faces an existential threat from the shift to
a lower carbon future and faces growing pressure
from investors, governments, activists and financiers
to find a sustainable business model. But like the big
international oil companies they have yet to figure out
what could become their new business model for an
environmentally-friendly future.

Russia’s Rosneft pledges $5 billion for ‘green’
causes over next five years

Russia’s largest oil producer Rosneft has pledged to invest
around S5 billion in environmentally friendly projects over
the next five years, the company said recently. The plans
were revealed after BP, owner of 19.75% of Rosneft, pledged
deep cuts to its carbon emissions by 2050, setting one of
the oil sector’s most ambitious targets. Rosneft said the
investments would be used for projects such as restricting
CO2 emissions and utilisation of associated petroleum gas,
a by-product of oil output. Rosneft’s “green” investments
for the past five years stood at $3.8 billion. The company
also said it wants to cut greenhouse gas emissions by 8
million tonnes by 2022. Russia is world’s fourth-largest
greenhouse gas emitter after China, the United States and
India.

Amazon pledges $10 billion to climate change fight

Amazon CEO Jeff Bezos will commit $10 billion to fund
scientists, activists, nonprofits and other groups fighting
to protect the environment and counter the effects of
climate change, he said recently. Cutting emissions will be
challenging for Amazon. The e-commerce company delivers
10 billion items a year, has a massive transportation and
data center footprint, and has faced criticism from within
its own workforce. Bezos also said at the time that Amazon
would meet the goals of the Paris climate accord 10 years
ahead of the accord’s schedule. Last year, Bezos pledged to
make online retailer Amazon net carbon neutral by 2040 -
the first major corporation to announce such a goal - and
to buy 100,000 electric delivery vehicles

BP, Shell, and Total seek Norwegian green power
for oil platforms

Oil majors BP, Shell and Total want to connect some of their
oil platforms to Norway’s onshore power grid to reduce
carbon emissions, BP said in a letter to the oil and energy
ministry. Pressure has intensified on fossil fuel companies
to curb emissions as investors threaten to withhold
funds and public awareness of climate change grows. BP
recently said it planned deep cuts to its emissions by 2050.
A number of oil platforms on the Norwegian continental
shelf have already been connected to the grid, with more
projects expected. The installations would require 100-200
megawatts in power capacity, which could be provided
by a subsea cable starting from 2023, with investments
estimated in a range of $760 to $977 million, BP said.

e

G 3393 Ohlde 5 2leay 3285 dewo | «Cadivwgy» dSyds
T dLdall Geeddl Slgiull > dzedl) dprun psline
Oag25 ] dewey 3 baill ziio ST “Cldingy” ESph cld
e Sle digd) ddysio gyylie 35395 Ohlde 5 Jlo> slaiiwl
3ged ol a5 bkl osn e atisll 03 didall Guasl Olsil
¢ u_‘.o.u.ug) 45)_1.1.) Y 719.75 cllios U_LJI “'Q.Jg).u u.u.uy 45)*‘_\
2050 ple Jol=y duigy sl ulJLszu}” 3 b3S Olawass ely>b
Y A=l J.:.o &»)Lu.uo J| <L>9.a.u.> L@J|)LA.¢.:.u.>| UI wg) quBg
Jze3l alasiwoly daleid gyylieg «ysesSIl apeST GB bl
Laill Cus dolanll Olaiially Jlusll Joyidl 5 e JSU
D &l dipro gylie § @52l Ohlatio] il Cus
g3l Laul aSyidl Cldy 305 lke 3.8 dwdlall uasl Oilgicdl
Jol b ke 8 laiey dadall Olilall Sbles] pass 355
g"g dionll ol lgio Camus Cng.)).z_ﬂ I) lews)y a%5.2022 ale
a5 3aioll ugstlg owall azy ezl

doalusall 393 lyldo 10 euaisy sg=is «gojlol» a8y

CLLA.” ).;.m d>9le 3

“ooslel” 88pi) il Gudbll “ongie Cius” Dhabe ey-”
JJgAJ J| u_Q.).@J W9l r.l.uuﬂ )39) L_:|)L¢.Lo 10 &J.un V- PP-L N
Flall 55 56T dglsal L)l st Slalaially oebablilly clalall
B8y 3SY Dzo dage oSl Obles] Jolis dage osSiws
Loiw d=lw wlhlde 10 (.\.).m ,_,zJ|9 (QJLQ.” ,_2 <Lu9).¢SJ2” syl
iS5 Lgosnias Ll pols3l g)l3a) @8l piuall eilgiwdl ol
Azl ol Sbles] oS3 “Osilel” § dolodl dewgall
dALQ.” LQJQS Y Lo.u.u Aok ug)Lo| 3 dwolal CLLA.” d...ul.u.o L_:.).n.u|9
xﬁl_ml g,_ul.a.m “ug)LOI UI uog).u JL@ _).g.i.u.“ RV %) 5)259
il Josadl e Slgies 10 Jb s alall Jolong punpsls dedlas]
el Jeosd) &5l 508 dimLis all 100 r_l)*.d e,

boidl &laio 04-2-’ bJ)J O 9wy ((Jl_’_g.tg J...ug d d»
clyis @Bl sed) dumgyill Al

&Blall hadl 5159) Glhs 9 “G o — podosiy iy dSxd B
vay Josd Ll “Jbsw s 3" xSl hadll Sy o)
Slles] Julid pordl § dypdl G501 Aty dubdidll Lgilonio
Y] =l 6)9.Q>3| )9.99“ u_,\'S).;.u Jx: he Al )b L_u.> UQJ)S.”
ol el 34l lgadl camny ipsaticnall 33303 g0 Slilagl
lisgains e b il 54 4 g7 855 cailely lall ey
O dac hyy J=ally (o.: .)39 2050 PLC Jol= L@_\L\lx;.ﬂ é 838
P By, SR o507 | sl SREIL. 4
o0 Lo oo 88l | lini Gyl cliiall of g 3 s
S JJLS dJa..-.u|9J Lm).l.sg_\ QSAJQ 4L_:|9|.>..us 200 9 100

&3, d 4.».\)9| Lo >y L_UJg 939.\ ug./.Lo

BAL C
Source: Reuters Se”of“\?’%
1 ' TVE
We Support \A _,2//// AS A (s

laali] e pundd @) dugsodl OISl o a2l
dlial Olyaseill dndlSay

S0 e Fladdl dugsodl OlSidl (o nasll a3l o
dalsiwdl LLady FLiall 55 a6l sclody lgal3il
Lolpadl Lmilo oy go oaliilly 3y w5353l dkadl
|)>940 L_,\).).w OAJ» cl.wb)J LQ_QQ «.).c|9_oJ|_\JA.«.wJJuuu.c
by “raranailss CuyerseS 598 ouiadl” 83ke e
oo bhiad 713.9 pldl 455 1000 Cdods LAl dwlyal
IQ.C).” uLc 2015 Lc CLLA.U u‘.u)L\ g.9LQJ| RY-97%} k_JlS).J.UJI
Lo Llasl lsl_ml Slacwdall oo 736.2 3ani oo
sl slael UL,.H_» dg)gﬂl Sl g3 539 CLLA.II
Y] ulb.u 6.\”9 ‘2018 ‘aLc Lo .)u._o.uJ| ).J..> dJJlAJI )J.c
Sl o a2l lghls] &S oo plasddl olsyall
Sxe Jl CBall 8 JuuSon puily dstedly dscloizl
chasdl dngyedl ddawnall Juai 3 saclall ol dudcels
bl elail JI S35 GIl9 9301 O9alass latosd LI
2050 ple Jolo JolSI ¢y9958)!

waas Gidsiw] de> Hoade 90 seiiws Ll y
dclialiy ddiall GSlaall e @l Sblesyl
ug.:lo 90 joiiwiw g I)'> é'LuLb.»yJI dogSaJl Lo
aeaST 6 blas] pass) oleba] § Gidyiol i
Cudidg dclially diioll oSluall e a3t g xS
5315 e oy Lolal Bl gl oo Slileadl U
lsd l.»)JI Bl Jio xaxiall d8Udl plaxiw|
«_qug a3l elhd § oblesdl pain) casls
ossle 70 &Il Shlaziwdl oo 23 e32)l @bludows
0sa5i8 (uosiuel) Guibae Jased § idriv] dui>
bl Bl alaniwl Guzgy3uell ZU5Y gosding 39258
o] dh> Gede 20 Jl plaxiw] eiiwy dyydl
Adsiall Slilesyl Gass myylive Jasad Ldcdl
Candly badl s 1 5idl slows J] byl Bl oo
Cb)ﬂl i) 8 o.u.» d2us e
b3l e aslall Oilte @llall § baill sl 58T 3y

;QJL9¢ LI &)b.o ;U.),jbw Cl.uo.U 48330 &J)L..wo,j
zb )3|¢6|9AJ(<\WL3 I35 INVESSRVP | PRIEIH] FIPS)
JSS &8l dclin d>lg3g Jaddll 3515 (o lgisdby Sl
098Il oo J8I Judienn J] Joxdl o Bag>g 130143
OlogSally saiivuall o Bnliie Wbgs dxlgis
oSs plsiaas Jlach Z3sai slagd elsanlly el

Lo &850 (528! a.,.AJngI Ll -._:LS).w e o=ty i 3

G Judiual 3yl ‘QQJLA.CI C.)gm T ul QS.AJ

3599y ryduak)




