June 2019 - Issue 2

SUSTAINABILITY NEWS HEADLINES

Bi-Monthly News Bulletin

Sl 2l — 2019 s s

daldia) JLAY A ) ¢ glind)

e sl 1 LAY 50

World’s biggest firms foresee $1 trillion climate
cost hit

More than 200 of the world’s largest listed companies
forecast that climate change could cost them a
combined total of almost S1 trillion, with much of
the pain due in the next five years, according to

a report published lately. Even so, the findings by
charity Carbon Disclosure Project (CDP) suggested
many companies still underestimated the dangers
as scientists warn that earth’s climate system is on
course to hit catastrophic tipping points without
rapid cuts in carbon emissions. CDP analyzed survey
data from 215 of the largest companies, ranging
from Apple and Microsoft to Unilever, UBS, Nestle,
China Mobile, Infosys, Sony and BHP. The companies
anticipated a total of $970 billion in extra costs due
to factors including hotter temperatures, chaotic
weather, and pricing of greenhouse gas emissions.

South Korea confirms plans to step up shift to
renewable power by 2040

South Korea’s Energy Ministry said it had finalized
plans to raise the share of the country’s power output
generated from renewable sources to as much as 357
by 2040. The plan was largely unchanged from a draft
released in mid-April that aimed to boost renewable
power generation more than four-fold from current
levels, while reducing coal and nuclear power. Asia’s
fourth-largest economy is shifting toward cleaner
energy amid growing criticism over its air quality. At
present, coal power accounts for about 40/ of the
country’s total electricity needs, while renewable
power makes up nearly 8.

Plastic straws and bags no more: Canada aims to
clean up its act

Canada plans to ban some single-use plastics like
straws, bags and cutlery by early 2021 to reduce
non-recyclable waste and protect the world’s oceans,
Canadian Prime Minister Justin Trudeau said. Trudeau
announced the move from the banks of a lake in

Gault Nature Reserve in Quebec less than five months
before a national election in which climate change and
pollution are among the top campaign issues.

Source: Reuters

France government’s to uphold ban on sale of fossil
fuel cars by 2040

The French government’s new law on mobility will
uphold a planned ban on fossil fuel-powered cars by
2040, Transport Minister Elizabeth Borne said lately.
Former environment minister Nicolas Hulot said in July
2017 - at the beginning of President Emmanuel Macron’s
term - that France aimed to end the sale of gasoline

and diesel vehicles by 2040 in a bid to become carbon
neutral by 2050. Borne, who is a deputy to Hulot’s
successor Francois de Rugy, confirmed in a T.V. interview
that the objective set out by Hulot would be met. “We
have target for carbon neutrality by 2050 and we need a
credible trajectory towards that, which includes a ban on
the sale of vehicles that consume fossil fuels by 2040,”
she said.

Electric planes start small as industry wrestles with
emissions by 2050

An all-electric commuter plane and a small Airbus-
backed hybrid are among aircraft programs being touted
at the Paris Airshow, as the industry tries to convince a
skeptical public it can deliver on a pledge to halve carbon
emissions by 2050. Unlike cars, however, electric planes
must heft their power packs aloft - a reality that limits
them to small aircraft on the shortest routes, as even
their proponents concede.

The U.N. chief calls on EU to raise 2030 climate goal
to 55%

U.N. Secretary-General Antonio Guterres has called

on the European Union to aim for a 557 cut in
greenhouse gas emissions by 2030, far more than the
bloc’s current target for a 40/ reduction. In a letter

to European Council President Donald Tusk, seen by
Reuters, ahead of a summit of EU leaders, Guterres
said the world’s largest economic bloc should lead by
example to avert the worst effects of global warming
and limit temperature increases to 1.5 degrees Celsius.
He also asked leaders to phase out burning coal, ending
approval of new coal-fired power plants beyond 2020.
The latest gathering of the 28 EU heads of state is the
last before a U.N. meeting on global climate talks in
September.
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