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Global solar installations to reach record high

this year

New solar photovoltaic (PV) installations are set to reach
a record high this year, driven by improving markets in

Europe and the United States and fast growth in India and

Vietnam, consultancy Wood Mackenzie said in its report.
Low auction prices are also expected to help boost
new solar PV capacity by the end of this year to 114.5

gigawatts (GW), 17.57 higher than 2018 and the first time

new installations have exceeded 100 GW. Last year, new
capacity dipped slightly, mostly due to a slowdown in the

world’s largest solar PV market, China, which ended feed-

in tariff subsidies for new projects. “The market is now
back on a strong growth trajectory — 2018’s slowdown
was just a blip and we expect annual installations to rise
to around 125 GW per year by the early 2020s,” Wood
Mackenzie analysts said in their report.

Japan’s Marubeni backs blockchain crowd-sourcing
platform for solar, wind farms

Japan’s Marubeni Corp has agreed to back a blockchain
power purchasing platform, WePower, that is looking to
establish itself in Australia to tap rapid growth in solar
and wind power with tens of billions of dollars’ worth
of power generation projects. WePower has designed a
blockchain platform that it says makes it easy for small-
and medium-sized businesses to buy power from wind
and solar project developers. WePower offers a standard
contract, for buyers to on-sell their off take agreements
if they no longer need the power. The firm raised $40
million in one day in February 2018 in an initial coin
offering.

India plans $330 billion renewables push by 2030
without hurting coal

India said lately it needs $330 billion in investments

over the next decade to power its renewable energy
dream, but coal would remain central to its electricity
generation. The energy guzzling country wants to raise
its renewable energy capacity to 500 Gigawatts (GW),

or 40 of total capacity, by 2030. Renewables currently
account for 227 of India’s total installed capacity of
about 357 GW. Thermal power plants in India account
for 807 of all industrial emissions. The country’s coal use
rose 9.1 to nearly a billion tones in 2018-19.

Source: Reuters

Most big CO2 emitting firms are not on track for
climate goals

Only one in eight of the world’s most-polluting
companies are on track to reduce their greenhouse
gas emissions in line with global temperature goals,

a study funded by investors with $14 trillion under
management found in latest report. The study of 274
of the largest publicly-traded, high-emitting companies
found that almost half do not adequately consider
climate risks in their operational decision-making.
Analysis of 160 of the companies in the study found
that only 20 were on track to cut their carbon emissions
in alignment with the 2015 Paris Agreement to curb
global warming.

New Zealand proposes discounts for cleaner cars,
slaps new fee on gas guzzlers

New Zealand said lately that it plans to slash prices
for electric, hybrid and fuel-efficient vehicles and
penalize gas guzzling cars with a new fee, as it looks to
make greener cars more affordable. The government
is proposing discounts of up to USS$5,300 for zero-
emission new vehicles and a fee of up to around
US$1,991 for new vehicles that emit in excess 250
grams of carbon dioxide per kilometer (CO2/km). The
scheme would begin in 2021. The government plans to
set annual emissions targets for new vehicles, which
would be phased in gradually, with an aim of reaching
a target of 105g CO2/km in 2025.New Zealand has
committed to net zero carbon emissions by 2050.

Hedge funds chart course through ‘1IMO 2020’ storm

Shipping companies, refineries, freight derivatives or
diesel cracks? Investment funds are placing their bets
as the shipping sector prepares for new rules limiting
Sulphur emissions from ocean-going vessels. Ever since
the International Maritime Organization (IMO) said the
maximum Sulphur content in marine fuel must drop to
0.57 from 3.5/ from 2020, shipping companies have
been wrestling with how to comply without driving up
costs at an uncertain time for global trade. For now,
there is no consensus on whether there will be enough
low-Sulphur fuel to meet demand come 2020. Of the
roughly 60,000 vessels worldwide, industry consultants
estimate only 37 to 57 are likely to have scrubbers
fihed by 2020.
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