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IPCC warns that glaciers and ice caps are at risk if
emissions keep on rising

The United Nations (U.N.)-backed Intergovernmental
Panel on Climate Change (IPCC) published a report on
Wednesday investigating what is likely to happen to
oceans, glaciers and ice caps if the world fails to bring
carbon emissions under control. Here are some of the
key findings from the latest science: shrinking glaciers,
melting ice sheets, rising seas, high tides, storm
surges, collapse of ocean ecosystems, disappearing
arctic sea ice, and thawing permafrost. There is now
so much warming baked in to the global climate
system that sea levels will continue to rise about 30-
60 cm by the end of the century, as per the report.
But if greenhouse gas emissions continue to increase
strongly, the sea-level rise could reach 60-110 cm by
2100. To date, the ocean has absorbed more than 90/
of the excess heat in the climate system.

Shipping sector sets course for zero carbon vessels
by 2030

Leading ports, banks, oil and shipping companies
recently launched an initiative which aims to have
ships and marine fuels with zero carbon emissions

on the high seas by 2030, in another step by the
maritime sector to reduce CO2. International shipping
accounts for 2.2 of global carbon dioxide (CO2)
emissions and the U.N.s International Maritime
Organization (IMO), has a long-term goal to cut
greenhouse gas emissions by 50% from 2008 levels by
2050.

Britain to create £1 billion fund for clean energy
technology

Britain will create a 1 billion-pound ($1.25 billion)
fund for scientists around the world to create and test
new technologies to help developing countries reduce
carbon emissions, Prime Minister Boris Johnson said,
at the United Nations General Assembly in New York.
Johnson called for greater global action to tackle
what he described as the twin threats of climate
change and biodiversity loss. The Ayrton Fund, named
after British physicist and suffragette Hertha Ayrton,
will consist of aid money for British and foreign
scientists and engineers to develop new clean energy
technology in partnership with developing countries.

Source: Reuters

German climate plan envisages more investment
and renewables growth

Investment by German Industry should rise by an extra
9.3 billion Euros ($10.19 billion) to 2030 under the
government’s climate plan, boosting total economic
output by the half a percentage point, according to a
draft seen by Reuters recently. The plan, implementing
the landmark climate deal reached by coalition parties
recently, envisages almost half the extra investment, or
4.5 billion Euros, coming from public subsidies. In total,
the plan could create 13,700 new jobs. The draft also
sets out plans for an accelerated build-out of renewable
electricity generation, with onshore wind and solar
energy output set to rise by a gigawatt more each year
than previously planned.

Major banks, worth $47 trillion, adopt new U.N.-
backed climate principles

Banks with more than $47 trillion in assets, or a third

of the global industry, adopted new U.N.-backed
“responsible banking” principles to fight climate change
that would shift their loan books away from fossil fuels.
130 banks have joined the new framework on the eve of
a U.N. summit in New York aimed at pushing companies
and governments to act quickly to avert catastrophic
global warming. The principles, drawn up jointly by
U.N. officials and banks, require lenders to: align their
strategies with the 2015 Paris Agreement, set targets

to increase “positive impacts” and reduce “negative
impacts” on people and the environment, work

with clients and customers to encourage sustainable
practices, and be transparent and accountable about
their progress.

Oil CEOs push to promote investments in carbon
capture

A group of 13 major oil companies charted out a plan
recently to promote investments in carbon capture,
use and storage (CCUS). With fossil fuel development
growing worldwide, the oil and gas industry faces
growing criticism from activists concerned about
accelerating climate impacts from melting ice caps to
sea-level rise and extreme weather. Carbon dioxide
emissions hit a record 37 billion tones in 2018, with
emissions from oil and gas reaching 12.8 billion tones
that year, according to a United Nations Science
Advisory Panel released recently.
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