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Qatar wealth fund to invest $450 million in
India’s Adani Transmission unit India’s Adani
Transmission unit

Qatar’s sovereign wealth fund will invest $450 million in
a unit of Indian power company Adani Electricity Mumbai
Ltd (AEML) for a 25.1 stake, the two entities have
announced. Qatar Investment Authority will buy the stake
AEML in a deal that will also include subordinated loans.
AEML is an integrated power distribution, transmission
and generation business that serves more than 3 million
consumers in Mumbai, India’s financial capital. The two
sides also said, they plan to ensure that about 307 of

the electricity supplied by AEML will be sourced from
solar and wind power plants by 2023. The transaction is
expected to be completed in early 2020.

European countries recycle less than a third of
plastic waste

The world faces a severe plastic waste crisis as even the
advanced countries of Europe, together, recycle less

than a third of the plastic they throw away, Hamburg-
based research firm Statista said in a report recently.

Of the world’s total 348 million tonnes of annual plastic
production, Europe accounts for 60 million tonnes, about
half of which gets thrown away and only about 307 of that
waste is recycled. EU countries vary widely in tackling the
problem, with only 0.1 of plastic packaging ending up in
landfills in Germany but 38.2 in Spain headed to dumps.

World Bank urges Gulf countries to prioritise
environmental sustainability

The World Bank has urged countries of the Gulf
Cooperation Council (GCC) to prioritise environmental
sustainability while diversifying their economies away
from a reliance on hydrocarbon revenues in an era of
lower energy prices. In a report published recently,

the World Bank recommended the establishment of
“effective” environmental management institutions

and practices, in addition to scaling up investments in
renewables. Between 2006 and 2018, GCC countries
committed about $10.1 billion to investments in
renewable energy but their combined renewable output
totalled just 867 megawatts, less than 1 of the 145
gigawatts of installed power capacity at the end of 2018,
said the World Bank. It added that subsidised fuel prices
for oil and gas power plants remain a barrier to the
implementation of renewable energy projects.

Europe must do more to protect its rivers and
lakes

More than 5,500 scientists have signed an open letter
saying that Europe is facing a severe threat to its
freshwater biodiversity and must do more to protect
its rivers and lakes. A report was released by the EU’s
own environment agency, EEA, which said that nearly
two thirds of freshwater bodies across the continent
are unhealthy. Freshwater species are especially

at risk. Water is at risk of becoming an increasingly
scarce resource as climate change exacerbates
pressures on the water sources of half a billion
Europeans who depend on it.

Europe launches ‘Green Deal’ to slash fossil
fuel dependence

Europe sought to bolster the world’s faltering battle
against climate change with its “Green Deal” to

slash fossil fuel dependence. The agreement aims to
tighten emissions targets and develop what is called
the Fair Transfer Fund, which is a mechanism with a
value of at least 35 billion euros to support countries
most affected by stopping the use of fossil fuels. The
European Commission promised new laws in March
to make the EU climate neutral by 2050 under the
Green Deal.

Growth in global carbon emissions slowed in
2019

A surprise drop in coal use in the U.S. and Europe has
helped to slow the growth of global carbon dioxide
(CO2) emissions this year, with softening demand

in China and India also contributing, according to a
study published recently. The report, launched at a
U.N. climate summit in Madrid, showed that growing
appetite for oil and gas meant the world was still far
from achieving the drastic reductions in greenhouse
gas emissions needed to avert catastrophic global
warming. Nevertheless, coal use fell sharply in the
U.S. and Europe, helping slow the projected growth
in CO2 emissions to 0.6/ in 2019 compared with
2.1/ the previous year. The study also estimated
that emissions from forest fires and other land-use
changes rose in 2019 to 6 billion tonnes of CO2,
about 0.8 billion tonnes more than the previous year,
driven partly by fires in the Amazon and Indonesia.
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