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Truck maker Volvo to take $778 million
emissions hit

Volvo is setting aside $778 million to cover costs
related to its admission in October that its truck
and bus engines could be exceeding limits for
nitrogen oxide emissions. The company said the
estimated costs were based on factors including
vehicle testing and statistical analysis, and were
made in dialogue with relevant authorities. Volvo
said in October its truck and bus engines might be
exceeding limits for toxic nitrogen oxides because
an emissions control component it uses was
degrading.

Renewables overtake coal as Germany’s main
energy source

Renewables overtook coal as Germany’s main
source of energy for the first-time last year,
accounting for just over 40% of electricity
production. The shift marks progress as Europe’s
biggest economy aims for renewables to provide
65% of its energy by 2030 in a costly transition as
it abandons nuclear power by 2022 and is devising
plans for an orderly long-term exit from coal.

China’s State Grid to invest $5.7 billion into
pumped hydro storage plants

China’s State Grid will invest $5.66 billion to build
five pumped hydro storage plants across the
country, in an effort to ease the stranded power
system amid Beijing’s push to boost clean energy
consumption. Pumped hydro storage plants could
be used as reservoirs when demand is low and as
hydro power stations to generate electricity when
consumption picks up. The five plants will have a
combined capacity of 6 gigawatts (GW) and are
expected to be launched by 2026.

Source: Reuters

Norway'’s electric cars zip to new record:
almost a third of all sales

Almost a third of new cars sold in Norway last

year were pure electric, a new world record as the
country strives to end sales of fossil-fueled vehicles
by 2025. In a bid to cut carbon emissions and air
pollution, Norway exempts battery-driven cars from
most taxes and offers benefits such as free parking
and charging points to hasten a shift from diesel and
petrol engines. The independent Norwegian Road
Federation (NRF) announced that electric cars rose
to 31.2% of all sales last year, from 20.8% in 2017
and just 5.5% in 2013, while sales of petrol and
diesel cars plunged.

Chevron and Occidental invest in CO2 removal
technology

Canada-based Carbon Engineering have announced
it had received investment from a subsidiary of
Occidental Petroleum and the venture capital arm

of Chevron for its technology that removes carbon
dioxide directly from the air. Occidental Petroleum
Corporation and Chevron Technology Ventures have
invested an undisclosed sum in Carbon Engineering’s
so-called direct air capture (DAC) technology. Carbon
Engineering developed technology that captures
carbon dioxide (CO2) directly from the atmosphere
and converts it into low-carbon fuels for transport
and for use in enhanced oil recovery. The firm has
been removing CO2 since 2015 at a pilot plant in
British Columbia and converting it into fuel since
2017.

Italy to block oil and gas exploration permits

The Italian government is planning to block

the issuing of about 36 permits, for oil and gas
exploration, which forms part of the countries plan
to cut the country’s carbon footprint. In a statement,
the industry ministry said, upstream oil and gas
activity in Italy was not of strategic importance for
the country. Long-term, it is looking to phase out
fossil fuels by 2050.fossil fuels by 2050.
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